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DECLARATION OF EASEMENT AND
COST SHARING AGREEMENT

THIS DECLARATION OF EASEMENT AND COST SHARING AGREEMENT
(“Declaration™) is made as of this 9* day of May, 2002, by LAKE SOVEREIGN, L.L.C, a
Tennessee limited liability company (“Declarant™);

WHEREAS, Declarant is the owner of that certain parcel of land (said parcel of land
being hereinafter referred to as the “Property™) located in Cherokee County, Georgia, being more
particularly described on Exhibit “A” attached hereto and incorporated by reference;

WHEREAS, the Property has been subdivided into individual lots and such lots may be
further subdivided or modified by Declarant (collectively, the “Lots™ and each a “Lot”);

WHEREAS, a twenty (20) foot wide private road exists on the Property and provides
access to the Lots (said twenty (20) foot wide private road including the shoulders thereto, as
well as the emergency turnaround retaining wall related th hall hereinafter collectively be
referred to as the “Road™);

WHEREAS, Lake Sovereign Homeowner’s
required to maintain the Road pursuant to the terms and conditions
in Plat Book 61, Page 23 of the Cherokee County Recordy(the “Plat™);

nc. (the “Association”™) is
certain Plat recorded

NOW, THEREFOR ,
in hand pai ¢ mMeshemtotomeothertherecelpt,adequacy
and sufficiency of which arejere! edged, the parties hereto do agree as follows:
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